2108060103066006
EXAMINATION FEBRUARY - MARCH 2024
MASTER OF COMMERCE (FINANCIAL & MANAGEMENT
ACCOUNTING) (THIRD SEMESTER)
FINANCIAL & MANAGEMENT ACCOUNT - IX

[Time: As Per Schedule] [Max. Marks: 50]

Instructions: Seat No:

1. Fill up strictly the following details on your answer book
a. Name of the Examination: MASTER OF COMMERCE
(FINANCIAL & MANAGEMENT ACCOUNTING) (THIRD

SEMESTER)
b. Name of the Subject : FINANCIAL & MANAGEMENT

ACCOUNT - IX
c. Subject Code No : 2108060103066006
2. Sketch neat and labelled diagram wherever necessary.
3. Figures to the right indicate full marks of the question. Student’s Signature
4. All questions are compulsory.

5. Show the necessary working notes as part of the answer

Q.1  UidYL Yol wclod BV ( 518 UL o))
Give the answer as per instruction: (Any TWO )

(A) ol Aol HIRA uell Yol AsHof usts daur 53,
yBa—1 ol 1lecdl oIl Yoo ®:

(1) UG SIHolL 2A3uLcAoll R Soll ASH - (?)

Yl sa:
¥ (Y[ RY [ [ —— 90%
YR HYR -rmmmrmmmeeeeee 60%
VR F-T TV | [ — 50%
ARG RGBT TR )| [——— 12000 AsHL
(3) eloUR ML 5LEl WL ASH - 500
yelcuell sau:
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Rl e 80%
LR ETRTE) —— 70%
(4) AUAUHLA AULRAoAL RAGH ---mmmmmm-- 500
(5) ULHIRU 6LOUS BAUlEotoll --mm-mm-mmmm 10%
(R UGE: RICURI LT E 1) | J——— 400 Vs
yelauell sau:
PR ([ Y[R T —— 100%
L] I—— 75%
UEJ VTR EE——— 60%

(A) From the following information, prepare statement of equivalent units:
(1) Opening stock of WIP - ---------------- (?)
Degree of completion:
Material = ------------ 90%
Direct Wages -------- 60%
Overheads -------------- 50%

(2) Units introduced into this process------------ 12000 units
(3) Units scrapped ~ —mmmmmmmeeeeee 500
Degree of completion:
Material = - 100%
Wages 0 —emeememeeeeees 80%
Overheads ~ ~  ———mmmmmmmeeem 70%
(4) Units of abnormal gain =~ ----------- 500

(5) Normal loss is 10% of production

(6) Closing stock of WIP-  ---------- 4000 units
Degree of completion:
Material = memeeeee- 100%
Wages 00000 emememeeeee 75%
Overheads ~  -——------ 60%
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(B) A5 GaUles AL UELA X A Y ¢otld 8. X UELAo] GeulEst A S
A AHL 1000 AsHLo] A B, AR Y UELAe] GeUlEaL 10 AW AML
€5 ALl 100 AsHlof AU B . €5 WELAHL Yclel HIAU Mot Aol
Ycdl HoR\ oiol UL 8. GeulEotall Ut Wl 3. 33,000 B.

GeulEotail uRlet WAl Yt 1ol uR wuRd 8.

SA  Ucugl HIAUHLet 3. 25,000
UsdR -

yetet Hogl 3. 5,000

URlet Wl 3. 33,000

63,000

GuRe{l [Qotcloll AR YRUASIOLA USAR Ut AajAIR W.Els WA &

UscR g2llald uats daur s

A manufacturer produces two products X and Y. 1000 units of product X are
produced at a time. When product Y is produced in 10 times, 100 units each
time. Direct Materials and Direct Labour are the same in every product.
Manufacturing overhead costs is Rs. 33,000. Manufacturing overhead is based
on direct labour.

Total Cost - Direct Material Rs. 25,000
Direct Labour Rs. 5,000

Overheads Rs. 33,000

63,000

On the basis of the above details, prepare a statement showing per
unit and total cost according to Traditional Method.

(C) AU A: slloSa] HeAUS

Explain: Valuation of Bond
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Q2 As cird daulR HIA WA A el UdAL el YsauHiell v s 8. 13l

2021 o{l ol Aol 1B AL ciat AR set ustHiell Aeuni wucl B:

%Tam W1 Wz |uBals | dawr we
ietsmwﬂ 25 (7) 1,00,000 | 1,45,000 1 1,00,000
| Yl MR G000 | (7) | L5000
Ly wedl 400000 |7 1,00,000 | -
| 150,000 |2 75,000
| yee wal | (7)
SlRWlolletl uRled vl (alls usdrell 3313% | 15% 25%
UR) .
| a3l sl wHAG AR YA etdl 20000 {25000 |-
Wz 85 180000 |2,40,000 |3,60,000 |-
Groeed otfl (Rulldl A3l 240000 | 6,21,000 |(7)
wlet? ylba el €2 Rued |usde | Raeel
Gud wz | Bud w | Bud
15% 25% 2 25%

R\so] YIS YAMS USAR ScUH AUA B, AR dAR HId RS

S - 3 Hiell @ (BHA 3Rotecll st ® A (SHA dRLetHl A B, L UH2L

e(R2Ulote] AALGL 3. 60,00,000 &d.

ollth: Ylsal - 2 1l Ycuel HiAdUHLet, Yetel Hog3l wal yctat wals] Yl

4:2:19.

GuRell HIRA uRell dau 3.
(1) €35 ULl VLl
(2) dallRk Hidell R\ s9] vild

(3) WRWMR HAH alSlof UAS

(4) st Ad2lletl UR RAse] RS
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Q.3

One product passes through three processes before transferred to finish stock.

The following information obtained from the books of VVansh Ltd for the

month of March 2021.

Particulars Process -] | Process-2 | Process-3 | Finished
stock
Opening stock Rs. (7) 1,00,000 | 1,45,000 | 1,00,000
Direct Materials Rs. 6,00,000 | (?) 1,75,000 | -
Direct Wages Rs. 4,00,000 1(?7) 1,00,000
Direct Expenses Rs. 1,50,000 {(?) 75,000
Factory Overheads (on the basis of prime cost) |33 13 % | 15% 25 %
Inter process profit included in opening stock | - 20,000 | 25,000
Closing Stock Rs. 1,80,000 | 2,40,000 | 3,60,000
Inter Process Profit Rs. 240,000 16,21,000 |{(?)
Rate of Inter Process Profit 15%0f | 25%0f |25%of
transfer | cost price | transfer
’. price price

Stocks in process are valued at prime cost. Finished stock is valued at price at
which it is received from the process - 3. Sales during the period are Rs

60,00,000.

Note: The ratio of Direct Materials, Direct Wages and Direct Expenses is

4:2:1.
Prepare

1. All Process Account
. Finished Stock Account

2
3. Statement of Actual Profit Realized
4. Value of stock for balance sheet

Aoll [A. A YsiRell drq A wal B ¢lalld B. Ycd&t HYR SCLSlall

AR UAe WUloll dyelc sRaUHl WA B. SIAUR, 2022 ol H(gatlotl

WEL A URle WAL Aol Yl HYR SALS| AaisA 3. 24,80,000 Ul 40,000

scAlsl 8. sUslloll clrd Uit B A Yoot B,
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_ @otd A e
| Gewtgot ' | 5000 Agll | 6250 Asdl
A El6 Yclal HICHel W 3. 300 3450

| REls utal Hogdl wal '
A (3 5Cls @ 3. 150 scis €ls) A4 R
B (4 5CUS @ 3. 150 5CUS £l6) : L a0

Aol [A. <l 3. 24,80,000 ol URl&L WAL Yy ARl YgRo(l 2N U8 &
A2 yls2uL 3. 4,20,000
Halet y(s2u 3. 17,00,000

ol ust1g(l 3. 3,60,000

AL UG Aol@d 1l AA Yool :
@ott | yo €@ wE2 | uellatoll siHoll SEUE usiugllell sesl
A 700 46,000 8,000
B 500 54,000 22,000
:tel | 1200 1,00,000 30,000

ool g M2 AsH €16 A $A USARe{l 2Bl 83 :
1. veu@stold urald
2. g UR A usdR utuld

Rani Ltd. manufactures two products A and B. Company absorbs overheads on
the basis of direct labour hours. The budgeted overheads and direct labour
hours for the month of December, 2022 are Rs. 24,80,000 and 40,000 hours
respectively. The information about Company's products is as follows:

Particulars A B
Production 5 000 units 0,250 units
Direct Material cost p.u. Rs. 300 Rs. 450
Direct Labour cost p.u. :

A (3 hours @ Rs.150 p.h.) Rs, 450 -

B (4 hours @ Rs.150 p.h.) . Rs. 600
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Rani Ltd.'s overheads of Rs. 24,80,000 can be identified with three major

activities:
Order Processing Rs. 4, 20,000
Machine Processing Rs. 17,00,000
Product Inspection Rs. 3,60,000

The data relevant to these activities is as follows:

| Product Order Machine hours Ingpection

‘ processed worked hours
A 700 46,000 8,000

'B 500 54,000 22,000

| Total 1200 1,00,000 30,000

Find out Total cost and cost per unit for both the products:
1. Traditional Method
2. Activity Based Costing Method

AUl /or

AU @A sl - 1 A ddtdl woRe 2022 ofl Wldl «{lA Yosol W B..
(1) (Qatdt, AsH, AsH €16 (B wal Yaldlell se:

yeletodl sau
Qatd Al | AsH 6 (3) | MMt % | 1ol % | LRl wal %
93ullctell wip Réls | 16000 5 100 60 60
olouR 24000 4 100 80 80
Lébqaaﬂ ®\s 18000 (?) 100 70 70
2. WARAL

(A) ELHEA 5CA HIAAHLeL: 1,84,000 AsH @ 3. 4

() U Aol ARAUI WL AofsN 2.2 Aal 3. 1 YRl AsHletl Gl Eatoall
(3) Yul sl olloy ylsau v 3eecl : 1,58,000 As1l

(4) ULHLoA GOULS - 8% (A3WLcdall RS crll ELHA S A sHoll)
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GURo(l 1Bl w2l o1l 82 :
(1) yel AsHo{l o1t eallad uats

(2) A.€ls Uusar eallaq uats

(3) HRUgolo] US

(4) w2 - 1 vid 2oRe- 2022

(5) AU HIeA AURUHIUS ] W]

Following is the information of Ram Ltd. related to Process-1 for August 2022

1. Particulars, Units, Per Unit price and Degree of completion:

Particulars Units | Per Unit Rs. Degree of completion
Materials % | Labour % | Overheads %
Opening WIP stock | 16000 5 100 60 60
Scrap 24000 4 100 80 80
Closing Stock 18000 ) 100 70 70

2. Expenses:

a. Inputs Units - 1,84,000 units @ Rs. 4

b. Labour and overhead costs respectively Rs. 2 and Rs. 1 of

production of completed units

3. Completed & transferred to process Il: 1,58,000 units
4. Normal loss - 8% (opening stock plus input units)

From the above information prepare:

Ok wh e

Q4 asellt dull. (518 URL Q)

Statement of Equivalent Units
Cost Sheet per unit
Statement of Valuation
Process - | Account
Abnormal loss/ gain account

Write Short Notes (Any Two)

1. yeu Aisn [Qeane(l Gualldl

Importance of Value Chain Analysis
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2. WR stletcloll A3
Forms of Market Efficiency

3. YA Alsn [QeAngleti uata
Steps in Value Chain Analysis

4. s dls Jlasl
Random Walk Theory

*kkkk
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